
 

 

Daily Note – 15th November 2018 

Isagro Nine Month Results 2018 

Isagro has reported its financial results for the first nine months of 2018. 
Consolidated revenues in the period increased by 2.7% to reach €115.2 million. 
After conversion to US dollars, this is equivalent to a 10.5% rise to $137.6 
million.  

Marrone Bio Innovations Q3 Results 2018 

The US-based pest management company Marrone Bio Innovations (MBI), 
headquartered in Davis, California, has announced its financial results for the 
third quarter, from 1st July to 30th September, and first nine months of 2018. 
Product revenues in the quarter increased by 27.6% to reach $5.3 million, whilst 
revenues in the nine month period were up by 3.4% to reach $15.2 million. 

It is noted that as a result of a change in the company’s accounting system 
2018 over 2017 revenue in the quarter is however not strictly comparable. 

The company highlighted an expanded international distribution network with 
partnerships with Hop Tri Investment Corporation in Vietnam and Cambodia 
(see AgreWorld 19th September 2018) and in Turkey with AMC/Agrimatco (see 
AgreWorld 12th November 2018); the launch of a series of grower education 
initiatives; and positive field trials for a number of products around the globe. 

US Crop Progress 

The USDA has released its latest crop progress report for 2018. As of the 11th 
November harvesting of the major crops in the country is well under way.  

Harvest Completion Rate of Major US Crops 

Crop 
2018 (% 

complete) 
2018/17 

5 year Average 
(+-%) 

Corn 84 +3 -3 

Soybeans 88 -5 -5 

Cotton 54 -9 -7 

Sorghum 73 -8 -11 

Peanuts 81 -10 -8 

Sugarbeet 96 0 0 

Sunflower 61 -18 -14 

It is clear from above that the harvesting of the given crops is behind that of the 
previous year and the five year average, with the exception of corn which is 
ahead of last year and sugarbeet which is in line with the previous periods. The 
slow pace of the 2018 harvests can largely be attributed to unfavourable 
weather across the country. 

Winter wheat planting has also been effected with 89% of the crop being sowed 
behind last year and the 5 year average, both 94%. 


