
@SanjivRanaAgrow sanjiv.rana@informa.com

US agrochemical company Brandt (Springfield, Illinois) has agreed a distribution deal with US landscape products

distributor SiteOne Landscape Supply.

US agrochemical company Brandt (Springfield, Illinois) has agreed a distribution deal with US landscape products

distributor SiteOne Landscape Supply. All Brandt products including biopesticides, adjuvants and foliar nutrients are

available through all SiteOne locations, which claims to be the largest landscape supply distributor in North America

with over 450 branches. This is Brandt’s first national distribution agreement that covers the US and Canada and will

“significantly” expand the reach of its products in new geographies, the company says.
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Isagro Q2 agchem sales up 19%
by Sanjiv Rana
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Italian agrochemical company Isagro (Milan) recorded an 18.8% rise in agrochemical sales to some €38 million ($44.7

million at the current rate) in the second quarter of 2017.

Italian agrochemical company

Isagro (Milan) recorded an

18.8% rise in agrochemical

sales to some €38 million ($44.7

million at the current rate) in the

second quarter of 2017. Sales

of all products including non-

pesticides increased by 12.8%

to €39.7 million ($46.7 million).

Consolidated earnings before

interest, tax, depreciation and

amortisation (EBITDA) for the

quarter grew by 18.4% to €4.5

million, while EBIT rose by

46.7% to €2.2 million.

Half year

The second quarter revenue growth offset the 10% agrochemical sales decline during the first quarter, leading to a

1.2% increase in six-month agrochemical sales to €83 million. But total sales including all products were almost flat (-

0.2%). Higher sales in the US offset lower turnover in India and in Italy in the absence of initial revenues from licensing

and other business agreements with third parties. Those revenues brought in €1 million during the first half of 2016.

EBITDA on all business moved up by 3.5% to €11.9 million. Improved sales margins more than offset higher fixed as

well as research and development costs. EBIT grew by 5.7% to €7.4 million.

Isagro results (€ million)

2nd qtr ended June 30th 2016 ($ million)1 % change 2017 ($ million)1
Sales 35.2 (41.4) +12.8 39.7 (46.7)
Agrochemicals 32 (37.6) +18.8 38 (44.7)
EBITDA2 3.8 (4.5) +18.4 4.5 (5.3)
EBIT3 1.5 (1.8) +46.7 2.2 (2.6)
Six months
Sales 87.1 (102.4) -0.2 86.9 (102.1)
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Agrochemicals 82 (96.4) +1.2 83 (97.5)
EBITDA2 11.5 (13.5) +3.5 11.9 (14.0)
EBIT3 7 (8.2) +5.7 7.4 (8.7)

 

Outlook

The results during the second half of the year will depend on the finalisation by December 31st of new licensing and

other business agreements as well as weather conditions especially in southern Europe, Isagro says.

The company reiterates its medium-term target of €200 million consolidated annual sales by 2020.
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Lier Chemical agchem sales up 33% in H1
by Shuyou Han

Chinese company Lier Chemical’s agrochemicals sales were up 33% to Yuan 1,218.4 million ($180.4 million at the

current rate) during the first half of 2017.

Chinese company Lier Chemical’s agrochemicals sales were up 33% to Yuan 1,218.4 million ($180.4 million at the

current rate) during the first half of 2017. Agrochemical sales made up almost 99.8% of total sales, which were up by

32.7% to Yuan 1,218.9 million ($180.5 million). Net profit on total sales rose by 52.4% to Yuan 149.4 million ($22.1

million). Exports accounted for 36.7% of total sales and increased by 14.2% to Yuan 447.6 million ($66.3 million). But

the main boost to sales came from the company’s domestic market, where revenues were up by 47.1% to Yuan 770.8

million ($114.2 million). Lier’s expansion of glufosinate-ammonium herbicide production contributed to its first-half

performance. The company has been considered the largest producer of the herbicide in China since 2016.
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Jiangsu Lanfeng first-half agchems up 24%
by Shuyou Han

Chinese company Jiangsu Lanfeng’s agrochemicals sales were up 23.7% to Yuan 707.9 million ($104.8 million) during

the first two quarters of 2017.

Chinese company Jiangsu Lanfeng’s agrochemicals sales were up 23.7% to Yuan 707.9 million ($104.8 million) during

the first two quarters of 2017. Agrochemical sales made up 83.1% of the company’s total revenues, which were up by

25.2% to Yuan 851.5 million ($126.1 million). Net profit on total sales decreased by 5.2% to Yuan 60.8 million ($9

million). Exports accounted for 57.9% of Jiangsu Langeng’s total sales and also provided the main boost to growth,

rising by 46.9% to Yuan 492.8 million ($73 million). Domestic sales moved up by 4.1% to Yuan 358.6 million ($53.1

million).
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Shandong Cynda agchems up 13% in H1
by Shuyou Han

Chinese company Shandong Cynda’s agrochemical sales were up 13% to Yuan 584.7 million ($86.6 million) during the

first half of 2017.
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